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SUBJECT: IMF/IBRD MEETING: KOREA WILL RAISE PL 480 
QUESTION WITH U.S. OFFICIALS 

FINANCE MINISTER AND DELEGATION HEAD NAM, DUCK WOO, 

IN MEETING WITH EMBASSY OFFICERS PRIOR NAIROBI DEPARTURE 
SEPT. 18, STATED THAT HE WOULD POINT OUT TO APPRORPRIATE 
U.S. OFFICIALS AT FUND/BANK MEETING THE VERY 
SERIOUS FINANCIAL CONSEQUENCES FOR KOREA OF A CESSATION 
OF PL 480 TITLE I SALES. HE REPORTED THAT HE HAD 
RAISED THE SUBJECT IN TOKYO LAST WEEK WITH BOTH 
SECRETARY SCHULTZ AND HERBERT STEIN AND THAT THEY HAD 
PROMISED TO LOOK INTO THE MATTER UPON THEIR RETURN TO 
WASHINGTON. MINISTER NAM IS PARTICULARLY CONCERNED 
WITH THE BUDGET, MONETARY AND BALANCE OF PAYMENTS 
IMPLICATIONS FOR CY 1974 DEVELOPMENT AND STABILIZATION 
PLANS AND POLICES. 

DECONTROL FOLLOWING SEPT. 18, 1974. 
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